RESOLUTION ON CHILDREN’S WEALTH-BUILDING

WHEREAS, the City of Durham is committed to shared economic prosperity, and one of the five
goals of the City’s strategic plan includes a commitment to maintaining and growing a strong,
equitable and diverse economy through a variety of businesses, industries, and employment
opportunities to benefit all Durham residents; and

WHEREAS, economic prosperity includes both access to good jobs that pay living wages to
meet current expenses and the ability to acquire household assets to build long-term wealth,
and

WHEREAS, the distribution of income and wealth in the United States is highly regressive, with
the wealthiest 20% of households earning over half of all national income, while at the same
time also holding approximately 75% of total household wealth, and

WHEREAS, wealth distribution by race is even more unequal in the U.S., with the average white
household holding more than 6 times the wealth of the average Black household, and

WHEREAS, approximately 37% of American adults (nearly 4 in 10) would struggle to pay for a
$400 emergency expense using savings or cash; and

WHEREAS, Children’s Savings Accounts (“CSAs”), special wealth-building accounts to grow
savings and aspirations for children and youth, have developed in the United States over the
past 20 years as a highly impactful, peer-reviewed social policy that positively influences the
beneficiary’s educational attainment and economic outcomes; and

WHEREAS, the federal budget reconciliation package passed in 2025 established a new form
of CSAs, 530A Accounts (also known by statute as “Trump Accounts”), to establish long-term
investment assets for all children under 18; and

WHEREAS, the federal reconciliation budget provides $15 billion to provide a $1,000 deposit
from the U.S. Treasury to eligible babies born on or after January 1, 2025 when they sign up for
a Trump Account, available to eligible children born through December 31, 2028; and

WHEREAS, Trump Accounts are also eligible to receive certain philanthropic donations, and
children under 10 in Durham are currently eligible to receive a $250 deposit when they sign up
for a Trump Account; and

WHEREAS, to claim a Trump Account, a parent or guardian of an eligible child must either
submit the appropriate form when filing taxes or sign up via an online government portal at
TrumpAccounts.gov; and

WHEREAS, 2,500 — 3,000 babies born annually in Durham are eligible to claim their $1,000
contribution once they open a Trump Account and approximately 36,000 children 10 and under



in Durham are eligible to receive $250 in their Trump Account from publicly announced
philanthropy;

NOW, THEREFORE, BE IT RESOLVED, that the City of Durham shall act as a trusted voice to
ensure that all families fully understand the structure and eligibility for Trump accounts; to
empower adults to open Trump Accounts for eligible newborns and children and claim any
available contributions to their Trump Accounts; that the City Manager is to direct City staff to
support efforts on the part of community partners to ensure that these messages are clear and
frequent; that all eligible families are able to open Trump Accounts to access contributions to
Trump Accounts; and that we encourage all City of Durham workplaces and agencies to join this
effort to ensure that all children in Durham are fully-informed on asset-building and have the
opportunity to build wealth for a more prosperous future.



